WEST SIBERIAN

Resources Ltd

‘ nmru e e u‘;_

3rd quarter interim fmanual results
| November 28, 2008




WEST SIBRERIAN

eeeeeeee Ltd

PRESENTATION HIGHLIGHTS

Snapshot of Results

Upstream Operations

Downstream Operations

Volumes & Prices

Financial Information Q3 & 9 Months

Outlook & Management Actions




WEST SIBERIAN

Resources Ltd

SNAPSHOT OF RESULTS

w Total revenue increased by 106% to MUSD 893.7 (MUSD 43:
for the quarter and by 101% to MUSD 2,311.9 (MUSD 1,151.:
for the nine month period

w EBITDA amounted to MUSD 226.2 (MUSD 43.1) for the quart
and to MUSD 578.8 (MUSD 139.0) for the nine month period.

w The quarterly net result amounted to MUSD 131.6 (MUSD
22.0) and the nine months net result amounted to MUSD 336.
(MUSD 66.4)

w Oil production increased by 23% to 4,550,885 barrels for the
guarter and by 29% to 12,868,753 barrels for the nine month
period

w 6,763,730 barrels of oil were refined in the quarter and
19,705,920 barrels were refined in the first nine months of
2008
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w Revenue went up 3% in Q3 over Q2 due to growing
downstream sales volumes (seasonal effects)

w EBITDA drop of 16% is an effect of lagging export duty
combined with decrease in oil prices from August
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WSR TODAY
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WSR TODAY

w Traded at the Nasdag OMX Large Cap (Stockholm,
Sweden)

w 489 million barrels of proven and probable reserves
Increased three times within last three years*

W ReflnlngcapaCItyOf 25 WSR REVENUES**
million barrels of oil
annually (70,000 BOPD)

w 256 gas stations, 24 oil
depots and other logistics 2o000-

assets
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* As of 1.1.2008- according to Miller & Lents 1.1.2008 and DeGolyer
6 and MacNaughton 31.08.2007, adjusted for production-Bep07 **Historic info is WSR standalone
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UPSTREAM ASSETS

2P reserves: 261 MMBO

: 9M production: 3.7MMBO

ae VIR Y-on-Y production growth: 69%
Drilled prod. wells 9m: 10

2P reserves: 158 MMBO

9M production*: 5.7 MMBO
Y-on-Y production growth* : 9%
Drilled prod. wells 9m: 19

2P reserves: 70 MMBO

9M production: 3.4 MMBO
Y-on-Y production growth: 3%6
Drilled prod. wells 9m: 16

*Pro-forma WSR and Alliance Oil Co assets from Jan 1,
8 2008. Includes Samara, Tatarstan and Kazakhstan fiel&s Pro-forma



